






ST PATRICK'S CO-OPERATIVE CREDIT UNION LIMITED 
STATEMENT OF FINANCIAL POSITION AT 31STDECEMBER 2022 (Expressed in Eastern Caribbean Dollars) 

Assets 
Cash and Cash Equivalent
Loans Receivable
Investment 
Other Assets 
Plant, Property and Equipment
Intangible Assets

Total Assets 
Liabilities and Members' Equity: 
Deposit Liabilities
Other Liabilities
Loans Payable

Total Liabilities

Members' Equity 
Share Capital 
Statutory and other Reserves
Revaluation Reserve 
Accumulated Deficit- (Page 5)

Total Member' Equity 
Total Liabilities and Members' Equity 

Notes 7 
8 

9 

10
11
12

13
14
15

16
17
18

2022 
3,380,465

53,054,426
14,045,663

280,460
2,996,046

28,068
---------------

73,785,128
======== 

66,169,438
364,290

5,707,917
--------------

72,241,645
--------------

779,975
1,835,609
1,610,737

(2,682,838)
-------------

1,543,483
---------------

$73,785,128
======== 
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2021 
7,917,352

49,527,333
10,912,829

250,757
2,867,230

45,770
-----------

·
----

$71,521,271
======== 

64,275,225
351,371

5,807,637
-------·-------·-

70,434,233
-------------

547,025
1,803,867
1,610,737

(2,874,591)
--------------

1,087,038
---------------

$71,521,271
======== 

Approvedfi\ 
----�----s <:......::: -------------- �
President/Vice President

--6�7
Director 

The notes on pages 7 to 57 form part of these Financial Statements







ST PATRICK'S CO-OPERATIVE CREDIT UNION LIMITED 

STATEMENT OF CASH FLOWS 
FOR THE YEAR ENDED 31ST DECEMBER 2022 

(Expressed in Eastern Carib bean Dollars) 

Cash flows from operating activities 
Net Income for the year 

Add: Non cash item - Depreciation 

Statutory Reserve 

Amortization 

Recovery/ Provision for Loan Impairment 

Interest Income 

Interest Expense 

Cash flow from operations 
Changes in Operating Assets and liabilities 
Change in mortgages and loans receivable 

Change in other assets 

Change in deposit liabilities 

Change in other liabilities 

Net cash provided by (used in) operating activities 
Interest received 

Interest paid 

Net cash provided by operations 
Cash Flows from investing activities 
Net Change in Investments 

Purchase of property, plant and equipment 

Purchase of intangibles 

Net cash (used in ) provided by investing activities 
Cash Flows from Financing Activities 
Proceeds from (redemption)/ issuance of shares 

Loan proceeds/ (repayments) 

Net cash (used in) by financing activities 

Change in cash and cash Equivalents 

Cash and cash equivalents at start of year 

Cash and cash equivalents at end of year 

2022 
223,495 

128,862 

7,221 

(2,996,027) 

1,191,597 

(1,444,852) 

(3,527,093) 

(29,703) 

1,894,213 

12,919 

(1,649,664) 

2,996,027 

(1,191,597} 
154,766 

(3,132,834) 

(239,976) 

(3,372,810} 

232,950 

(106,941) 

126,009 

(4,536,887) 

7,917,352 

$3,380,465 
--------

--------
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2021 
206,994 

131,600 

489,333 

21,550 

120,000 

(3,026,780) 

1,145,901 

(911,402) 

424,572 

(48,322) 

2,771,692 

86,010 

3,233,953 

3,173,008 

(1,151,963) 

5,254,997 

(4,316,711) 

(39,825) 

(15,101) 

(4,371,637} 

21,845 

159,833 

181,678 

153,637 

7,763,715 

$7,917,352 
-------

-------
















































































































